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$000's Actual Actual Actual Forecast

FY17 FY18 FY19 FY20

REVENUE

Brokerage Received 46,161 49,308 49,761 61,526

Product Revenue 5,106 5,196 4,947 5,074

Mortgages 0 798 999 1,184

Property 0 688 325 412

Accounting/Tax 0 626 694 525

Other 1,451 2,570 1,425 1,010

Gross Revenue 52,718 57,386 58,151 69,730

Brokerage Paid (38,705) (36,947) (40,119) (51,052)

Net Revenue 14,013 20,439 18,032 18,678

DIRECT EXPENSES

Labour 7,787 11,332 10,205 10,606

Other 87 227 413 251

Total Direct Expenses 7,874 11,559 10,618 10,857

CONTRIBUTION MARGIN 6,139 8,880 7,413 7,821

Overheads 4,654 5,889 4,830 4,488

EBITDA 1,485 2,991 2,584 3,333

As % of revenue 10.6% 14.6% 14.3% 17.8%

Impairment of intangibles 356

Depreciation/Amortisation 709 1,176 1,062 942

Interest 382 809 889 766

Income Tax (97) (193) 173 426

NPAT 491 843 460 1,199

Earnings per share (cents) 1.3 2.1 1.1 2.8



 

 

 

 

 

 

30/06/2019 31/12/2019 31/12/2019 31/12/2019

$000's Actual Actual Adjustments Pro-forma

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents 1,118 966 966

Trade and Other Receivables and Contract Assets 7,670 6,973 6,973

Other Current Assets 3 11 11

TOTAL CURRENT ASSETS 8,791 7,950 7,950

NON CURRENT ASSETS

Other Receivables and Contract Assets 1,150              1,215 1,215

Property, Plant & Equipment 513                 540 540

Right-of-use lease Assets -                  2,314 2,314

Deferred Tax Assets 920                 904 904

Intangible Assets 22,495            22,740 22,740

TOTAL NON CURRENT ASSETS 25,078 27,713 27,713               

TOTAL ASSETS 33,869 35,663              35,663               

LIABILITIES

CURRENT LIABILITIES

Trade and Other Payables 5,284 5,565 5,565

Tax Liabilities 21 -                    0

Borrowings 4,281 3,505 (300) 3,205

Provisions 191 18 18

Employee Benefits 810 735 735

Lease Liabilities -                  715 715

TOTAL CURRENT LIABILITIES 10,587 10,538 10,238

NON CURRENT LIABILITIES

Trade and Other Payables -                  120 120

Borrowings 9,034              8,888 300                     9,188

Deferred Tax Liabilities 170                 216 216

Employee Benefits 106                 114 114

Lease Liabilities -                  1,661 1,661

TOTAL NON CURRENT LIABILITIES 9,310 10,999 11,299

TOTAL LIABILITIES 19,897 21,537 21,537

NET ASSETS 13,972 14,126              14,126               

EQUITY

Issued Capital 14,189            14,189 14,189

Reserves (489) (513) (513)

Retained Profits 262 446 446

Parent Interest 13,962 14,122 14,122

Minority Equity Interest 9                      4 4

TOTAL EQUITY 13,971 14,126 14,126
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